RESOLUTION OF BOARD OF DIRECTORS OF

_______________________ (COMPANY)


WHEREAS, the Board of Directors of this Corporation encourages long-term service with this Corporation, and encourages greater productivity and efficiency on the part of said employees and


WHEREAS, said Board of Directors believes that a profit-sharing plan will accomplish said objectives, be it


RESOLVED, That an Employee Profit-Sharing Plan, a copy of which is hereby annexed to and made a part of the minutes of this meeting, is hereby adopted, subject to the approval of the stockholders at their special meeting to be called after a favorable ruling under Secs. 401(a) and 404 of the Internal Revenue Code of 1954 has been secured from the Internal Revenue Service.


RESOLVED, FURTHER, That ____________________, Secretary of this Corporation, is hereby authorized and directed on behalf of this Corporation to execute, seal and deliver the Trust Agreement between ________________ and _____________________, Trustee, pursuant to ___________________ Profit-Sharing Plan, a copy of which Agreement is hereby ordered annexed to and made part of the minutes of this meeting and


RESOLVED, FURTHER, That _________________, _________________, and __________________ are appointed members of, and shall constitute the Profit-Sharing Committee provided for in ___________ Profit-Sharing Plan, the members of said Committee to hold office until the next annual meeting of the Board of Directors or until their successors are duly appointed and, 


RESOLVED, FURTHER, That the President and the several officers of this Corporation and each of them are authorized to retain _____________________ as counsel, to give him an appropriate power of attorney, and to instruct him to take suck action as shall be necessary to secure a ruling from the Internal Revenue Service that _____________ Employee Profit-Sharing Plan is qualified under Secs. 401(a) and 404 of the Internal Revenue Code of 1954 and to take other action as said officers or any of them shall deem appropriate and necessary to put ___________ Profit-Sharing Plan into operation, and counsel shall thereupon provide the Board his opinion as to full legal compliance.


I do hereby certify that I am the duly elected and qualified Secretary, and that the above is true and correct copy of a resolution duly adopted at a meeting of the Board of Directors thereof, convened and held in accordance with law and the By-laws of said Corporation on ___________________ (date) and that such resolution is now in full force and effect.


IN WITNESS WHEREOF, I have affixed my name as Secretary and have caused the corporate seal of said Corporation to be hereunto affixed, this ______ day of _____________(month), 20____. 

A True Record

Attest







____________________________________









Secretary

